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The Auditor-General is the auditor of Montford Trimble Foundation (the Foundation).
The Auditor-General has appointed me, John O’Connell, using the staff and resources of Audit
New Zealand, to carry out the audit of the financial statements and performance information
of the Foundation, on his behalf, for the year ended 30 June 2005.

QUALIFIED OPINION-OMISSION OF PERFORMANCE INFORMATION

As stated in note 13 on page 17, the Annual Plan for the period commencing 1 July 2004 did
not contain performance targets and other measures by which the performance of the
Foundation could be measured. Because the Annual Plan for the period commencing 1 July
2004 did not contain performance targets and other measures by which the Foundation could
be measured, the Foundation has been unable to prepare performance information that fairly
reflects its service achievements.

In our opinion, except for the matter outlined above:

• The financial statements of the Foundation on pages 1 to 9:

• Comply with generally accepted accounting practice in New Zealand;

• and fairly reflect:

- the Foundation’s financial position as at 30 June 2005: and

- the results of its operations and cash flows for the year ended on that date

The audit was completed on 3 February 2006, and is the date at which our opinion is expressed.

The basis of the opinion is explained below. In addition, we outline the responsibilities of the
Board and the Auditor, and explain our independence.

BASIS OF OPINION

We carried out the audit in accordance with the Auditor-General’s Auditing Standards, which
incorporate the New Zealand Auditing Standards.

We planned and performed our audit to obtain all the information and explanations we
considered necessary in order to obtain reasonable assurance that the financial statements
and performance information did not have material misstatements, whether caused by fraud
or error.

Material misstatements are differences or omissions of amounts and disclosures that would
affect a reader’s overall understanding of the financial statements and performance information.
We found a material misstatement in relation to the omission of performance information
because the Foundation did not produce an Annual Plan, which contained performance
targets and other measures against which the Foundations performance targets and other
measures would have been measured.

To the readers of montford trimble foundation’s financial statements and performance information
For the year ending 30th June 2005





















Achievements

The Foundation has  mainly focused on development of Rewanui as the Trimble Forest is
in stable situation with about two thirds in new plantings of radiata and most of the
remainder in mature forest awaiting harvest. Good progress has been made in a number
of areas during the year, these are some of the things achieved :

The largest area of bush on Rewanui has been fenaced off from the rest of the farm and
will not be grazed again.

A fence has been constructed down the Eastern side of the deep gorge on Rewanui to
further separate the farming and conservation areas.

Two 20,000 lt water tanks have been installed to supplement the water supply for stock
and the homestead.

Signs for Rewanui and Trimble Forest have been designed, built and installed.

Photographs have been taken at various sites to establish  reference points for future
regeneration. The reference points have been identified and recorded with GPS
coordinates.

Flax and cabbage trees have been planted in a wet area at the foot of the
Mt Clyde valley.

In June 2005 an open day was held at Rewanui to give the public an opportunity to
inspect the native bush areas and get input about development.  About 80 people
attended and much enthusiasm was expressed about the potential of the property, 100
flax and cabbage trees were planted to symbolise the beginning of restoration.

A web site has been established.  The address is trimblefoundation.org.nz and it is intended
to be the main vehicle for communicating with the public.  Information about the
Foundation and its activities is updated regularly.








